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This document concerns certain unregulated collective investment schemes (the “Stenham Funds”) as defined in the Financial Services and Markets Act 2000 (“FSMA”). The
Stenham Funds have not been authorised or otherwise approved by the Financial Conduct Authority. This document is directed at (1) persons who are categorised as either a
Professional client or an Eligible Counterparty (as defined by the FCA), (2) persons within the meaning of article 14(5) of the Financial Services and Markets Act 2000 (Promotion
of Collective Investment Schemes) Order 2001, as amended, and at (3) other person to whom it may otherwise be lawfully communicated, including, where the communicator is
an authorised person, those persons listed in rule 4.12 of the Conduct of Business Sourcebook of the FCA Handbook (“COBS”). It is not intended for Retail clients. It has been
approved for distribution in the United Kingdom by Stenham Advisors Plc which is authorised and regulated by the Financial Conduct Authority and whose address is 180 Great
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